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. Series: NV
Sampie 1980 2010
Observations 31
124
Mean 7788700
Hedman 3287721
Lasmum 3480350,
& Minimum 241.3000
Sid. Dev, 1038054,
Skeviness 1.332485
i) Kurtosis 3 4559401
Jargus.Bera 5458107
Procaiity (.008838
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-3 583580 1% Cntical Value® -1.6852

ADF Tes: Statistic

5% Cntical Value -2.9705
10% Cntical Value -2.6242

*MacKionon critical values for rejection of hypathesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D{IM 2}

Method: Least Squares

Date: 05730/13 Time: 11-19

- Sampleladjusted) 198372010

Inciuded obsanations. 28 after adjusting endpoints -

Vanable Coefficient- Std Emor t-Statisuic  Prob.
LM 1002371 0279681 -3583980  0.0014
- DIM-1).2) 0.062498 0213763 0232369 07724
c - 1025375 5232334 1 858620 0.0613
R-squarad - 0475384 Mean dependent var 1436.514
Adsted R-squared 0433394 S.D. dependent var 1198504
SE of regression - 2407610  Akaike info criterion 27 71213
Sum squdred resid 1. 46E+12 Schwarz criterion 27 66470
Log likelihood -385.1075 F-statistic 11.32607
Durbir-4Vatson stat 1.971041 ProbiF-sististic) 0.000315
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ADF Test Statistic 4 3TTHES 1% Cntcal Value® -3.6852
: 5% Cribcal Value -2.9705
10% Critical Value -2.6242

“Mackinnen erntical vatues for rejection of hypothesis of a unit root

Augmented Dickey-Fuller Test Equation

Dependent Variable: D{INV,2) ¥
Method: Least Squares I

Date: 0573013 Time: 11:14

Sampleiadjusted): 1983 2010

Included observations: 28 after adjusting endpoints

Vanable Cosfficiont Std Emor t-Statistic  Prob.
—_—r——— — e e e ==
DIV -1.373081 0313863 -4.377565  0.0002
LHIMWV{-1),2) 0171446 . 0205473  0.B34395 04130
G 1619062 7105097  2.273734.  D.0345
R squared 0.577000 Mean dependent var 2216281
Adjusted R-squared 0.543160 S.0. dependent var 458061.3
5 E of regression . 3366395 Akaike info criterion 28.39237
Sum squared resid - 2 83E+12  Schwarz crlerion 285351
Log hikelihood -3 4932 F-statistic 17.05080

Durbin-VWatson stat - 1.800061 Prob{F-statistic) 0.000021
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ADF Test Statistic  -3.554133

1% Cntical Value®
5% Cntical Value
10% Critical Value

-3.6752
-2.9665
-2.6220

*Mackinnon crtical values for rejection of hypothesis of a unit root.

.ﬁugmameﬁ Uickey-Fuller Test Eguation

Dependent Vanable: D{IVF)
Method Least Squares
Date: 06/30/13 Time: 16:25
Sample{adjusted): 1982 2010

Included obsevations- 29 after adjusting endpaints

Vanable Coeflicient Std Emor t-Statistic = Prob
IVF{-1} -0.743318 0210239 3664135 0.0014
DiE(-13) 0234036 0180749 1226530 02308
C 1424342 0915446 - 1597642 | 01222
Rsguared 0341533, Mean dependent var -0 355172
Adusted R-squared 0.290882 SB. dependent var 509.2956
S E of regression 428 6135 Alaike info cnterinn 14.05790
Sum souared resid ATa225 Schwarz catenon 15 19934
Log likelihood 15,3395 F-stalistlc 6747833
1802182 Prob{F-statistic) 0 004315

Durbin-Watson stat

S



( 1% )(_‘g:-.l.-
cllaa¥l Jlaal gl oy gSall sl

ADF Test Gtatistic 4342929 1% Critical Value® -3.6852
. §% Critical Valus -2 9705
10% Critical Value -2.6242

*Mackinnon critical values for rejection of hypaothesis of a unit roet.

Augmented Dickey-Fuiler Test Equation
Dependent Variable: D{GDP.2)
_Method Least Squares
Date: 05/30H3 Time: 1117
Sample(adjusted): 1983 2010
Included observations: 20 after adjusting endpaints

Variable- " Coeficient Std Emor  t-Statisic  Prob
C{GDPE-1)) ZEE16T2 0610572 4342923 0.0002
[HGDP{-1},2) 0555567 0 543026 1:023095 0.3161
L7 B96B44.0  567129.6 1.581374 0.1264
. Resguarad © (813198 Mean dependent var K23T10.8
Adjustod R-squared  0.798253 S.D dependentvar . 5909335
S.E. of regréssion 2654249 Akaike info critenon 3252218
Sum squared resid 176E+14  Schwarz critenan 32 REASY
Log hikelihood 452 1105  F-statistic . H4A1565

1 statistic) 000000
L}urt_}.ln Watson stat 1984088 Prob(F mﬁ it L 0.op
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Dependent Vanable [NV
Method: Leasl Sguares
Date. 053013 Time; 16:22
Sample: 1980 2010
Included nhs_ewa!jﬂnst 31

Vanable Coefficient 5td Eror  t-Statisic  Prob,

4 6020319 4354267 0.138263 0.89M

GBP 0040153 0.012362 3.24B089 = 0.0032

ind 0973544 0058007 16.78327  (0.0000

EXR 56994 06 3537158 1611295 0.1192

IVF 1627579  B4.77659 2358277  0.0262
R-squarad ; 0 981640 Mean dependent var 178570.0
-Adusted R-squared 0.978816 S.0. dependent var. 1039054
S F of regression 1512317  Akaike nfo criterion 2683770
Sum squarad resid 5956411 Schwarz critenien 27.06899
Log likelihood -410.9844 F-statistic 3475394

Durbin-Watson stat . 1859533  Prob{F-statistic) 0.000000

= 4
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Date: 05/30/13 Time: 11:09
Sample: 1980 2010
Included obserations: 31

Autocorrelation Partial Comelation

AC PAC Q-Stat Prob

WD OF =) O N &= LD by =

15
16

il -

0825 03825
0706 0078
0.593 -0.025
0.439 -0.193
0.282 -0.152
0.192 0.082
0.121 0.057
0.067 0029
0006 -0 112
-0.032 -0.054
-0 037 0075
-0.054 0.005
-0 080 -0.053
-0.091 -0.058
-0.088 0.020
-0.149 -0.177

23214
40 786
53649
60.963
64 100
65 605
66224
66423
66 425
66 475
66 547
66 706
67.068
67.569
66.061
69.571

0 000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0000
0.000
0.000
0.000
0.000
0.000
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